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 Ahmedabad. Gujarat.

Date: 13th February, 2017

To,
Bombay

Floor 25,

Stock Exchange Umited.
P23 Towers,

Dalzl Street,

Mumbal-

Dear Sir,

400001,

Sub : Un-Audited Financial Results for the Quarter & Nine months ended on 315t December, 2017

This is to inform you that pursuant to Regulation 33 of The Listing Agreement, the Un-Audited Financlal Results of the company for the Quarter & Nine
months ended on 21st Dec, 2017 are as under:

{Rs in Lacs)
Quarter Ended Nine months ended
SR. No. PARTICULARS 31.12.2057 30.09.2017 31.12,2016 31122017 | 31.32.2016
{UnAudited} {UnAudited)} {UnAudited) {UnAuditeg) | {UnAudited)
1 Revenue from operations 2720.22 252285 297099 E628.50 8924.47
2 Other income 2510 73.04 18.66 136.20 4101
3 Totai income {I+2} 2745.32 2595,99 2989.65 8764.70 B965.48
4 £ s
al Cost of Materiats Consumed 1659.63 1242.49 1707.84 463%.54 389570
b) Purchases of Stock «In- Trade 0.00 0.00 36.88 .00 778.94
¢} Changes in inventories of Finished Goods, 113.16 287.66 203.69 650.25 70188
Work in Progress and Stock-in-Trade.
g} Excise duty on Sales 0.00 0.00 185.60 25546 600,04
2) Employees Benefits Expenses 226.55 470.82 201,95 S07.12 605.29
f] Finance Casts 1.58 8832 136.46 i8.28 714.32
ig) Depreciation and amortisation Expenses 93.27 100.72 103,96 292.54 316.62
h] Other Expenses 1008.74 9:1.35 67%.46 2724.80 1964.13
i} Bad Debts 1524.33 446.04 0.00 4272.09 G.00
Total Expenses 4619.26 3467.91 3255.84 13760.08 89577.02
5 Profit/{Loss} before exceptional items and tax {3-3) {1873.94) {871.92 ) {266.19 ) {4995.38 ) (611.54)
6 Exceptional ltems 0.00 0.00 0.00 2.2 {10047 }
7 Profit { (Loss} before extracrdinary items and tax {S+6] {1873.94 ) {87192} (266.19 ) {4993.26 § {712.01)
8 Extra Ordinary items 0.00 0.00 0.00 0.00 o.00
a Profit / {Loss) Before tax {7+8} {1873.94) {871.92) {266.19 ) {4993.26 ) {712.01)
B8 Tax Expenses
&) Cutrent Tax 0.00 D00 0.00 0.00 0.00
b) Deferred Tax {Refer Note 7) 0,00 £.00 8.85 0.00 18.77
9 Inet Profit / {Loss) for the Perlod (7-8) {1873.94 ) {871.92 } {275.04 } 14993.26) | (730.78]
10 {Other Comprehensive Income
- tems that will not be reclassifled to Profit and Loss {Net of Tax} 0.08 {4.28) 0.00 0.00 .00
11 _|Total Comprehensive income after Tax (9+10} {1873.84) (876,17} (275.04 } {4993.26) | (730.78)
12 Pald-up equity share capitat _(Face value of Rs.10/- each) 597.50 597.50 597.50 597.50 597.50
13 Earning Per Share (EPS) {inRs.)
{a) Basic_and Diluted {31.34) {14.58) {4.60 ) (83.50) {12.22)
SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABELITIES FOR THE QUARTER & NINE MONTHS ENDED ON 315T DECEMBER, 2017
{Rs. In Lacs)
Quarter Ended Nine months ended
§1. No. Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 | 31.12.2016
(Unaudited) {UnAudited} {UnAudited) § {UnAudited] | {UnAudited)
1 5 R
{a} Cold Rolled Stainless Strips / Coils 2i25.03 1838.49 i733.72 £278.55 6221.32
{h) Joh Work Intome N97.55 533.02 1170.99 1933.17 232816
{c] windmiil 87.64 150.54 51.28 416.78 37489
Total 272022 2522 .95 2970.99 8628.50 2824.47
Legs: Inter Sepment Revenue 97.63 137.84 51.28 404.07 368.21
Net Sales / Income from Of lon 2622.59 2385.11 2919.71 8224.43 8556.26
2 Segment Results Profit / (Loss) Before Finance Cost, Interest & Other incorme and
Tax
{a} Cold Rolled Stainless Strips / Coils {1931.86) {985.34} {161.66) {5294.78) (185.29}
{b} Windmill 50.75 111.35 9.47 276.24 251,75
Yotal {1881.51} {873.99) {132.19} {5018.54) 66.44
Add: fnterest & Unallocable Other Income net off Unatlacable E; diture 8.74 10.90 2246 4144 36.34
tess; interest & Finance Charges 157 8.83 136.46 18.28 714,32
Profit /{Loss) Before Tax {1873,94} {871.92) {266.19) {4995.38) [612.54)
3 1Segment Assets
[a) Cold Rolied Stalniess Strips f Colls 5537.48 955,86 14481.64 5537.48 14481.64
[c) Windmiil 1371.58 1370.01 i4i3.48 1371.98 141348
{c } Unatfocable 23647 236.73 576.85 236.47 576.85
Total Assets 7145.93 8562.60 16471.97 7145.93 16471.97
Segment Liahilitles
{a) Cotd Rolled Stainless Strips { Coils 3231.01 2754.06 4665.91 3231.01 4665.91
(] windmill 455.51 455,65 455,64 455,51 455,64
{c ] Unallocable 1112553 11145.07 12017.15 11125.53 1201719
Total Liablilties 14812.05 14354.78 17138.74 14812.05 17138.74
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1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on February 12, 2017,

2 The company has adopled Indian Accounting Standards {“Ing AS”) notified by the Ministry of Corporate Affairs with effect from April 01, 2017 and accordingly these financial
results have bren prepared in accordance with the recognition and measurement principies laid down in the Ind AS 34 interim Financial Reporting prescribed under section
133 of the Companles Act, 2013 read with the refevant rules issued there under. The date of transition is April 01, 2016. The impact of transition has been accounted for in

opening reserves and the comparative period result has been restated accordingly.

3 According to the requiremeat of SEBI {Listing Obtigation and Disclosure Requirements) Regulations, 2015. The Revenue from Gperations for the quarter ended on December

33, 2016 Is inclusive of Excise Duty, Goods and Service Tax ("GST") has been implemnented with effect from July 1, 2017 which replaces excise duty and other input taxes. As

per indlan Accotnting Standards- 18, the Revenue for the quarter ended December 31, 2017 Is reported net of GST and accordingly, Is not comparable to that extent with

other published periods.

4 The limited review of unaudited financiai results for the quarter ended on December 31, 2017 are required in terms cfause 33 of SEBI {Listing Obligation and Disclosure
Requirements} Regulations, 2015 has been carried out by statutory auditors, The ind AS compliant carresponding figures for the quarter ended Decemeber 31, 2015 has not
been subjected to review or audit, However the company’s management has exercised necessary due diligence to ensure that such financlaj results provide a true and fair

view of its affairs.

5 The reconciliztion of net profit reported for the quarter ended December 31, 2016 In sccordance with indian GAAP to totai comprehensive income in accordance with Ind AS

is given beiow:

{Rs. in facs)

Particulars Quarter Ended Nine months

Ended on

on 31/12/2016 31/12/2016
et Profit/ {Loss} after Tax as per previous GAAP (Indlan GAAP) {275.13) (731.58)
{i} Net Gainf{toss) on Financial Assetsfiiabilities fair valued through Statement of Profit and Loss {0.27) 0.10
{ii} Rerneasurement of Net Defined Benefit fizbifity D00 0.00]
(ill) Other Adjustment 0.36 1.09
(iv) Capital Gain on Sale of Mutual Fund .00 {0.39)
Net Profit/ {Loss] After Tax before OCE as per tnd AS (275.04) {730.78)
Other Comprehensive income .00 0.00
Yotal Comprehensive incomef{Loss) After Yax as per Ind AS (275.04) {730.78)

§ Fair valuation for Financial Assets and Financlal LiabHlitles: The company has valued financiat assets and Financia! Liabifities, at fair value, Impact of fair value changes as on

date of transition, Is zecognized In opening reserves and changes thereafter are recognized in Stetement of Profit & Loss Account as the case may be.
7 The company has not provided for the Deferred Tax Liahi#ty because of constent losses incurred by the company and that there is no chances of any tax liability occuring in

near future and no Beferred Tax Asset has been made as there is no certainty of its realization in near fulure in pursuance to heavy accumulated losses,
& Loans aceounts of State Bank of India, Union Bank of india & IDB Bank have been classiied as Non-petrforming assets by the bankers and the bankers have not charged

interest on the said oans accounts and therefore provision for interest has not been made in the books of accounts and to that extent loss and bankers loan llability has
been understated. The extent of exact amount is under determination and reconciliation with the banks, however as per the details available with the company, the amount

of un provided interest on approximate basis on the said loans for the guarter under consideration Is Rs. 342,82 1acs,
9 During the period under consideration, Rs. 3524.33 Lacs has been written off as bad debts as the company is not hopeful for its recovery.

10 State Bank of (ndla and DB} Bank have Instituted an Application before the Hon'able Debt Recovery Fribunat Ahmedabad, under section 19 of The Recovery of Debts Due to

Banks & Financlai institutions Act, 1953 and the said matter is pending before the Hon'able Debt Recovery Tribunai Ahmedabad.
11 1DBI Bank, Union Bank Of india and State 8ank of India have served Notice under section 13(2) of Chapter I3l of the Securitisation and Reconstruction of Financial Assets and

Enforcement of Security interest Act, 2002 {SARFAES! Act, 2002 against the Company. Company has replied to these notice Issued by bank and further all the Banks have
rejected the said reply. Further All the Banks have Issued Notice under section 13(4) of Chapter lll of the Securitisation and Reconstruction of Financial Assets and
Enfercement of Security Interest Act, 2002 {SARFAESI Act, 2002) against the Company. State Bank of India {acting on behalf of State Bank of India and as per consent given to
$B1 by Union Bank of India and IDBI Bank Ltd) has taken symbolic possession of the property of the company on 13.12.2017 by exercising powers conferred under section |
13[4) of the Securitisation and Reconstrustion of Financlal Assets and Enforcement of Security Interest Act, 2002 {SARFAESI Act, 2002) read with rule 8 of the Security

Interest Enforcement Rules 2002,
12 In the opinlon of the Management, the current assets, financlal asset and advances are approximately of the value stated, if realised in the ordinary course of business. The

amount of the inventories are as taken by the management and zre subject to physicat verification by the auditor.
13 The previous years/pericds figures have been regrouped/reclassified, wherever necessary to conform to the current year/period presentation,

14 The Company is reviewing the accounting policles or its use of exemptions and accordingly, the changes in accountipg treatment and disclosures, if any, wifl be considered in
financial results of subseguent accounting period as provided in ind AS 101,

Yours falthfully,
For Real Stgips Hmited,

. (\‘" Corer
Prakashraj S. Jain

Joint Managing Director
DiN No. - 00435076



